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Overview

HOUSTON/WASHINGTON, D.C., March 19, 2025 — The U.S. energy storage
market set a new record in 2024 with 12.3 gigawatts (GW) of installations
across all segments, according to the latest U.S. Energy Storage Monitor
report released today by the American Clean Power Association (ACP) and
Wood Mackenzie.What is the future of energy storage?

Global installed energy storage is on a steep upward trajectory. From just
under 0.5 terawatts (TW) in 2024, total capacity is expected to rise ninefold to
over 4 TW by 2040, driven by battery energy storage systems (BESS). Last
year saw a record-breaking 200 gigawatt-hours (GWh) of new BESS projects
coming online, a growth rate of 80%. 

How many GW of energy storage installations are there in 2024?

HOUSTON/WASHINGTON, D.C., March 19, 2025 — The U.S. energy storage
market set a new record in 2024 with 12.3 gigawatts (GW) of installations
across all segments, according to the latest U.S. Energy Storage Monitor
report released today by the American Clean Power Association (ACP) and
Wood Mackenzie. 

What types of energy storage are included?

Other storage includes compressed air energy storage, flywheel and thermal
storage. Hydrogen electrolysers are not included. Global installed energy
storage capacity by scenario, 2023 and 2030 - Chart and data by the
International Energy Agency. 

What drives energy storage project development?

Globally, energy storage project development is increasingly driven by the
utility-scale segment, with mandates and targeted auctions driving gigawatt-
hour projects in markets like China, Saudi Arabia, South Africa, Australia and
Chile. 

Which energy storage technologies are included in the 2020 cost and
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performance assessment?

The 2020 Cost and Performance Assessment provided installed costs for six
energy storage technologies: lithium-ion (Li-ion) batteries, lead-acid batteries,
vanadium redox flow batteries, pumped storage hydro, compressed-air energy
storage, and hydrogen energy storage. 

Where is energy storage growing?

“Energy storage has entered a new phase of growth with its first year of
double-digit deployment. We are increasingly seeing the industry’s growth
diversified across geographic regions, with 30% of storage capacity additions
in Q4 2024 represented by New Mexico, Oregon, and Arizona,” said Kelsey
Hallahan, ACP Sr. Director of Market Intelligence.
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Annual output of energy storage projects

How many tons of energy
storage project is produced ...

The global energy storage sector
generates millions of tons of energy
storage projects each year, specifically
emphasizing the robust ...

Get a quote 

Best Practices for Operation
and Maintenance of ...

This work was authored by the National
Renewable Energy Laboratory, operated
by Alliance for Sustainable Energy, LLC,
for the U.S. Department of Energy (DOE)
under Contract No. DE ...

Get a quote 

Evaluating the Value of Long-
Duration Energy Storage in ...

ABSTRACT Energy storage will play an
increasingly important role in California's
transitioning energy system. Specifically,
long-duration storage (storage with a
duration of eight or more ...

Get a quote 

REPORT: Energy Storage's
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Meteoric Rise Breaks Another
Record

Texas and California continue to lead the
market, with 61% of the total installed
capacity in Q4, while the remaining 39%
was installed across 13 states,
expanding storage ...

Get a quote 

Battery Energy Storage
Systems Report

This information was prepared as an
account of work sponsored by an agency
of the U.S. Government. Neither the U.S.
Government nor any agency thereof, nor
any of their ...

Get a quote 

Global installed energy storage
capacity by scenario, 2023 and
2030

Global installed energy storage capacity
by scenario, 2023 and 2030 - Chart and
data by the International Energy Agency.

Get a quote 

Technology Strategy
Assessment 

About Storage Innovations 2030 This
technology strategy assessment on
thermal energy storage, released as part
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of the Long-Duration Storage Shot,
contains the findings from the Storage ...

Get a quote 

Energy Storage Outlook

Last year saw a record-breaking 200
gigawatt-hours (GWh) of new BESS
projects coming online, a growth rate of
80%. Access the whitepaper to get the
Energy Storage ...

Get a quote 

Energy Storage Grand
Challenge Energy Storage
Market ...

This report covers the following energy
storage technologies: lithium-ion
batteries, lead-acid batteries, pumped-
storage hydropower, compressed-air
energy storage, redox flow batteries, ...

Get a quote 

California crosses 10 GW utility-
battery storage threshold

Since this time, residential solar energy
storage attachment rates have
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significantly increased. Per the U.S.
Department of Energy's Energy ...

Get a quote 

Global Energy Storage Growth
Upheld by New Markets

The global energy storage market is
poised to hit new heights yet again in
2025. Despite policy changes and
uncertainty in the world's two largest
markets, the US and China, ...

Get a quote 

Global Energy Storage Growth
Upheld by New Markets

The global energy storage market is
poised to hit new heights yet again in
2025. Despite policy changes and
uncertainty in the world's two ...

Get a quote 

Energy Storage Feasibility and
Lifecycle Cost Assessment

To evaluate the technical, economic, and
operational feasibility of implementing
energy storage systems while assessing
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their lifecycle costs. This analysis
identifies optimal storage ...

Get a quote 

Energy Storage , ACP

Developers commissioned a total of 44
battery storage projects in Q3 2024,
including 36 standalone projects and 8
paired with wind or solar capacity.
Around 64% of year ...

Get a quote 

Biggest projects in the energy
storage industry in 2024

Following similar pieces in 2022/23, we
look at the biggest energy storage
projects, lithium and non-lithium, that
we've reported on in 2024.

Get a quote 

U.S. battery storage capacity
expected to nearly ...

U.S. battery storage capacity has been
growing since 2021 and could increase
by 89% by the end of 2024 if developers
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bring all of the energy ...

Get a quote 

2022 Grid Energy Storage
Technology Cost and ...

As part of the Energy Storage Grand
Challenge, Pacific Northwest National
Laboratory is leading the development of
a detailed cost and performance
database for a variety of energy storage
...

Get a quote 

California now has more than
13GW of battery storage

Installed battery storage capacity in
California has grown from just 500MW in
2018 to more than 13,300MW at the
latest count. According to the ...

Get a quote 

Electricity generation,
capacity, and sales in the
United States

Energy storage systems for electricity
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generation use electricity (or some other
energy source, such as solar-thermal
energy) to charge an energy storage
system or device ...

Get a quote 

How many tons of energy
storage project is produced
annually?

The global energy storage sector
generates millions of tons of energy
storage projects each year, specifically
emphasizing the robust advancements in
technology and ...

Get a quote 

Key trends in battery energy
storage in China

China has been an undisputed leader in
the battery energy storage system
deployment by a far margin. The nation
more than quadrupled its ...

Get a quote 

U.S. battery storage capacity
expected to nearly double in
2024

U.S. battery storage capacity has been
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growing since 2021 and could increase
by 89% by the end of 2024 if developers
bring all of the energy storage systems
they have ...

Get a quote 

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://zenius.co.za
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